Table 17. A comparison of values by different approaches

	Method
	Value 
	Equity Value = Value - Debt

	PV(FCF at WACCt.) Table 10
	607,978.04
	232,978.04

	PV(FCF at Ku) + PV(TS at Ku)
	607,978.04
	232,978.04

	PV(FCF+TS at Ku)Table 12
	607,978.04
	232,978.04

	PV(CFE at Ke) Table 15
	
	232,978.04


Source: Elaborated by authors.

