Table 8. WACC calculation - Contribution of debt to WACC (final).

	Year
	0
	1
	2
	3
	4

	Debt
	
	
	
	
	

	Relative weight of debt D% (Debt balancet-1/Total valuet-1)
	61.68%
	47.38%
	19.39%
	16.94%
	

	Cost of debt after taxes Kd×(1-T)
	
	7.28%
	7.28%
	7.28%
	7.28%

	Contribution of debt to WACC Kd×(1-T)×Dt-1%
	
	4.49%
	3.45%
	1.41%
	1.23%


Source: Elaborated by authors.

