Table 7. WACC calculation - Contribution of equity to WACC. (Temporary results)

	Year
	0
	1
	2
	3
	4

	Equity
	
	
	
	
	

	Relative weight of equity E% = (1-D%)
	55.39%
	63.62%
	84.19%
	85.20%
	

	Cost of equity Ke = (Kut – Kd)×D%t-1/ E%t-1
	
	18.24%
	17.33%
	15.83%
	15.78%

	Contribution of equity to WACC = E%t-1×Ke 
	
	10.10%
	11.03%
	13.33%
	13.44%


Source: Elaborated by authors.

