Table 6. WACC calculation - Contribution of debt to WACC. (Temporary results)

	Year
	0
	1
	2
	3
	4

	Debt
	
	
	
	
	

	Relative weight of debt D% (Debt balance at t-1)/Total value of firm at t-1)
	44.61%
	36.38%
	15.81%
	14.80%
	

	Cost of debt after taxes Kd×(1-T)
	
	7.28%
	7.28%
	7.28%
	7.28%

	Contribution of debt to WACC, Kd×(1-T)×Dt-1%
	
	3.25%
	2.65%
	1.15%
	1.08%


Source: Elaborated by authors.

