Table 5. WACC calculations

	Year
	0
	1
	2
	3
	4

	WACC after taxes (Debt + equity contributions) 
	
	
	
	
	

	Total value TV, at t-1 and WACC = 0
	840,649.45 
	670,024.45 
	 474,274.45 
	253,399.45 
	


Source: Elaborated by authors.

